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Walking to stand still
On 2 August the Bank of England raised bank base rates to 0.75% pa, the
highest rate since 5 March 2009. To put this in perspective, from the end of
1694 to the end of 2008 base rates (or the equivalent) had never been below
2.0% pa
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Looking at the chart shows longer term rates are still below those of a year ago, even after
the announcement.
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