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The shrinking
public markets and
why this matters

and to enable investors to reach a broader
investment universe.
The first clear driver of this trend is
the significant decline in IPO activity.
The number of IPOs on the UK main
market has fallen by 80 per cent since
the turn of the century3, in part because
the traditional benefits of listing, to
access capital required to finance growth
initiatives and expansion, in many
instances no longer outweigh the costs
and the increased regulatory burdens.
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